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' HSXLV KXLWDQV G«M =HWR : DWW 0 DUHLAN VBHQIDJH VDQV WH@FKH SRXU XQ
RENHFW DXWL DP ELVWHX[ TXBIWHQWHO P LOWHU SRXU XQH VRFL«W ] « R G«FKHW
] «WR JDVSLADIH HQ SWRP RXYDQW® WGXFWRQ ¢ @ VRXUFH HWXQH WDQWWRQ
«FRQRJ LT XH J GRE DG LQW J LDQWMD MWWIFH VRFLDOH

&KDT XH DQQ«H QRXV UHAHYRQV HQVHP EQH GHV G«ILV WDQVIRWP RQV GV RE WDF GV
HQ RSSRUXQLWV HW IDIVRQV JWDQGLU XQH FRP P XQDXW VRXNRXW SOXV
G«WHLP LQ«H ¢ DJ LUSRXUQRWH HQYLLRQQHP HQW

/ DQQ«H «FRXQH QB SDV G«WRJ« ¢ FHWH G\QDP LTXH 0 DA W GV G«ILV QRV
DFWRQV QRV VHQVIELAVDWRQV QRV WHQFRQWHV HW QRV SIRMIW FRQFWHW QRXV
SHWP HWUH GEDWHLQGUH XQ SHX SOXV QRWH RE MHFWI

&H WDSSRUNGEFWYLW HWOH UHIIWGH QRWH HQJ DJHP HQWFRAMFW HWGH QRV
X WLV |, 0S U« VHQWH QRWH « YROXVWIRQ HWQHV S DUMQDLLHY T XL VH VRQWHQJ DJ «V ¢
QRV FTWV 1 RXV HQ SIRILVRQV SRXUGHV LHP HUFLHU GH FKHP LQHU DYHF QRXV YHW/
XQ KRU] RQ ] «lR G« FKHWVXUQRWH WAULVRLLH

e pwS Db D§2T: ®u Hu
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&KDTXH DQQ«H =HWR : DWW 0 DUHLAM HW VRGFLWH SDU GH QRP EWX]

DFWHX UUFHY GRFDX[ SRXUGHV DQLP DWRQV GH VHQVIELQVDWRQ ¢ @ WGXFWRQ GHV
G«FKHW 1 RXV WDYDLGRQV DIQVL DYHF GHV «WEQ@WHP HQW VFRM®UHV GHV
HQWHSUVHV GHV FRAMFWYLW&V HW GHV DWRFLDWRQV VXU GHV IRWP DW YDU«V HW
DGDSWV DX[ SXEQFV

000

ol P: HISHHE T §p p AAAA (-RXTXHV 0 UDP DV ® =() /D 5XFKH
0 DUMHLAH 6 RXWRQV &HQWH 6RFLDO GX * LDQG 6DLQW$ QVRIQH @ I-W GH M@
1 DWW GB XEDIJQH @i 3DFW  GX 3RXYRLW GH 9LYL(H @ 0%,) @ )-W GH @
6FLHQFH M 0 «WRSR® $1 0 DUHLAM 3 WRYHQFH 6\QHWILH )DP LO 9DFDQFHV

%OHXHV




3RXU GV IRUIXP V GEDWRFIDWRQ OV
«Y«QHP HQW DXVRXU GH
@HQYLLRQQHP HQW G4V | HWIYDOY/

1 RWH WDQG GH VHQVIELOVDWRQ HW
QRV E «Q« YRGHV VH G« S @FHQWS DURXW
GDQV @ 0 «WRSRM

1 RXV VRP P HV LQWAUYHQXWHV DXSWV
GH GUI«WHQWAY DWRFLDWRQV HW
HQWHSUVHV SRXU GHV DWHQHW VXU
P HVXUH DGDSWV ¢ GIXUSXEQF
&RQI«UHQFHV DWHQHW VK«P DWT XHV
NHX[ GH SLWHV HVF 1 RXV YDURQV GiV
IRLP DW SRXU VHQVELQVHU VRXV QHV
SXEQFV ¢ @ WGXFWRQ GHV G« FKHW

( Q GHKRW GH QRWH SIRNHWD «IL GHV
«FROIVE YRW FLGHWRXV  QRXV
VRP P HV D@ HV ¢ @ WHQFRQWH GH
FAOWHV GH SUP DLLHV HW
VHFRQGDLLHV

1RV FRQWQXV VRQW DGDSWV DX|
QLYHDX[ HWDX[ SWRJWP P HV G«ILQLV
SDU GV HQVHLI QDQWHV

&HWH DQQ«H =HWR : DWW 0 DUVHLAM
D RW DQLV« XQH VWDE® LRQGH GDQV O
FDGWH GH VRQ SWRMW D6RFDX|
2 XYHUNE YRLW FL GHWRXV HWD «W
LQYLWH ¢ SDUAFLSHU ¢ XQH VDE
LRQGH U/ GEXQ FLQ« G«EDW VXU @
SRAXWRQ SMWATXH GDQV G4 FDGWH
GH®6( 5"
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" HSXLV =HWR : DWW 0 DUHLAH HWV
LQYIWH ¢ @ )-W GH @ B6FLHQFH DX P RLV
GERFVRE LH SRXU VHQWLE LOVHU S HWW HWJ LDQGV
¢ @ WGXFWRQ GHV G« FKHW

(Q QRXV DYRQV SLRSRV« XQH NRXUQ«H
VS«FULTXH VXU @1 JDVSLADIJH DQP HQVDLH ¢
GHWIQDWRQ GH  JRXSHV GBQ YHV GH &(
&0 HW&O0

( WQRXV DYRQV DXWL SLRSRV« GHV DFWRQV GH
VHQVIELOVDWRQ JWDQG SXEQF DX[ YLVLVHXW/
GH FHW« Y2 QHP HQW

®u 6S

a ®PSHP @®u: ( 18QuH @02 ( A

6L @ WGXFWRQ GHV G«FKHW ¢ @ VRXUFH HW
QRWH &uHy Hh VRXW DX RQJ GH @DQQ«H
QRXV P HWRQV GV ERXFK«HV GRXE® SRXU @

6(5' &HWH DQQ«H =HLR :
SWIRSRV«  «Y«QHP HQW J LDWKL\W

DWW 0 DUWHLAMH D

L§2 Tpus§H> L®Y! SHWA pé8 y pH 2 ® y X

LI 2y SHp
§ hSpb §2u:

yy uz 2u:/
u H P2SPuX

S (

IRP BHi ®2P §u Hp ®u HbHunHu:
LmS §uy p H®P BDPMu AS2/ b w b :

LA X' P2H L8HSPHt X
X LE DLQHV ¢

EDMGHV

G« FRXYHUM GHV

FRP P HWGODQWHV ] « LR G«FKHW GHV T XDUANHW
1RWH' DP HGX 0 RQWHWS5 «IRWP «V
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(Q QRXV DYRQV MQF« GHV WHQGH] YRXV
WJIXQHW HW JWWIW DYHF @ SRSXM®MWRQ
P DWHLGDLVH LQWW G MRFDX[ 2 XYHUWE DILQ GH
IDYRUVHU GHV G«EDW HW GLVFXWLRQV DXVRXU GHV
WK «P DWT XHV DFWKHGMHV Q«HV ¢ @ SWRWFWRQ GH
@HQYLLIRQQHP HQWHW@DFWRQ FRAHFWYH

I H MLQ @ SWHP 2 WH «GIMRQ GH FH
QRXYHDX IRW DW VBIWV G«RX®&X VRXV @D

IRWPP H GBXQH HS! du 2

®u : P2 qu HIAY p ®u

Sy u HSHP ®P2S! §u DFFXHLGDH SDU @

& LW GH @ J UFXOXLH

| BOFDWDEM @ &IW GH @& JUFXAOXWH XQ
SWRGXFWXU RFDO HW =HLR :
RQW «FKDQJ« WXU @

GXWDEM®M @RFDAM HWIHVS RQVDE GH

DWW 0 DU/HLGMH
FRQVRP P DWRQ

| BXY<«QHP HQW VBHW/  FQI VK«
«FKDQJHV DYHF @ SXEQF HW XQ DS«UW

FRQYLYLDO
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$SUV SXVIHXW DQQ«HV GH SW«SDWDWRQ WGDFWRQ WHGHFWWH P LVH ¢ NRXU
GHV GRQQ«HV JWSKWP H AS2/ b w b:) qu DPHu / P2 2(®@PRu :u:
®T8PuH o w32 ubin piH : 2H  * WFH DX VXFF2V GB(QH FDP SDJQH GH
FLWRZ GIXQGLQJ P HQ«H HQ P DL GX VRXWHQ GH @ YLAM GH 0 DUHLAN HW¢
QRV IRQGV SIRSWHV QRXV DYRQV SX «GLWHU H[ HP S@LUHV HQ QRYHP EWH

&H JXLGH FR «FUW SDU )LRQD &RWRQ IRQGDWIFH HW GV E«Q«YRGIV GH
@WRFLDWRQ GH GDWRFLDWRQ WHFHQWH

? GHV LQIRWP DWRQV HWFKLUIWHV F&V VXU GV LP SDFW HQYLLRQQHP HQVDX[ GHV
G«FKHW VXU® VXUSWRGXFWRQ HWM® VXUFRQVRP P DWRQ

?  FKDSLWHV VK«P DWT XHV SRXUFRQVRP P HU GLI«WHP P HQWGDQV VRXV iV
DVSHFW GH @ VYIH TXRWGLHQQH DQ@P HQWWRQ P RGH @RIV  YLH
SWRIHWLRQQHAMN J

? GHV WHFHWHV GH SIWRGXLW FRWP «WT XHV GBIQWHWHQ HW GH FXLVIQH DQW.
JDVSLADJ H

? XQ LQGH[ GH SOV GH DGWHWHV HW ERQV SMQV P DUHLADLY SRXU
HQFHQFKHU M@ G« P DUFKH

2 XQ W SHURLH GEDWRFLDWRQV GRFDAHV DYHF T XL VBIQJ DJ HU

$SUV XQH VRUKH GH MQFHP HQW 4
QRYHP EWH G4 JXLGH HVWHQ YHQWA FKH]
GHV FRP P HUSDQW FLWV GDQV @4 J XLGH
DIQVL TXBIQ QJQH VXU G VIW GH
@DVWRFLDWRQ
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/IRW GH @ SWP PWH «GIMRQ GX ' «IL GHV «FRM®V =«WR ' «FKHW QRXV DYRQV
DFFRP SDIQ« F@®WHV GX &3 DX &0 MW «HV GDQV AV 2P H 2P HHW 2P H
DURQGLWHP HQW GH 0 DUHLAM

$X VRWO FH VRQWAAA féAhp:) A p :pD S H Sh :pP1Pp 64 1PH p ®u §@S1Pu
18 &u pHEu: TSy mou: 1PP HYHT :p :H B u: dS 2i®PEH ®u: ®T8§DuH
&KDTXH F@WH D P LVHQ S@FH DFWRQV | «lR G« FKHWWHAMV T XH

e @ IDEUFDWRQ GBXQ WRS SXE

e ® VHQVE LQVDWRQ GHV DXWHV « @ YHV GH & FROA

e (RW DQLVDWRQ GB(Q SLTXH QLT XH ] « IR Ge«FKHW

) RUW GH FHWW SWHP 12 WIH H[ S«UHQFH =HWR : DWW
ODWHLAH D &S 8§81 P p ®uPnbAy p (®BP ®P
(1P 8§H ! 2u AAAA Shpg 8§uHH T B L8P E
§6S::pu: S88 ¢y / SB fu: TXL VBIQJIDIHQWGDQV
PLVYH HQ SM®FH GHBDFWRQV GH WGXFWRQ GH
G« FKHW

(Q SXV GH FHV  «FRMV QRXV DYRQV ®b H2H P
®u: y SosuHHL: [/ 1®SDP PHRLPu: o AA 7§ ou:
CBHPu: 1PS2Hu2: /2P 26HS®u: DILQ GH
SHWP HWUH ¢ GDYDQW)JH GB(FRQHV GH VBHQJ DJHU
GDQV @ G«P DUFKH
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' HSXLV @ 0 «WRSRM $1] 0 DUWHLAM 3 WRYHQFH QRXV FRQIIH @ P LVH HQ
XYW GX SIRMHWM' «ILIDP LGNV ] « R G«FKHW} FKDTXH DQQ«H ¢ GHWIQDWRQ GH
IR\ HW/ GX WVHULVRLUH P « WRS RAVDLQ
&H G«ILYLVH ¢ S§88 y / SD p2 éu: 1T op2: b : 82t hu2: 68 2®PSH> ®u duP2:
20P2u: V 1 SPA2u: pH®T8OuH 2u8086S! du:

3HQGDQW P RLV FHV IR\HW YHQXV GH VRXWH @ P «WRSRM® SDUAFLSHQW¢ GHV
DWHAQHW P HQVXHY VWK«P DWITXHV IDEUFDWRQ GH FRW «WTXHV HW SWRGXLW
P «QDJHW [-WHV GH 1 R- O] « IR G«FKHW FRP SRWDJH GHV YIMWAV GH VIWHV GH
VWDLWHP HQWGHV G« FKHW HWGHV WHP SV IRUN FRQYLYLDX|

&HV IR\HW VRQW LQYLWYV ¢ SHVHU BHXW G«FKHW DX G«EXWHW ¢ @ ILQ GH
@FFRP SDJ QHP HQW SRXUSRXYRLWFRP SDWHUMXW W VXODW

/D WRIM2P H «GIMRQ GX ' «IL )DP LGHV D «W FRRUGRQQ«H SDU =HWR : DWW
0 DUVHLAM HWP LVH HQ  XYWH HQ / S2Hu S2ESH Shpg du RRuPn w Péb e 28u: pH
a0 m P} SHS: e §po2 &u: DILQ GESSRUMU XQ P HLAMXU P DLADIH VWAULVRUDO
&HWH « GLWRQ VBHWWWHLP LQ«H HQ MKLQ DYHF GHV U«VXQDW W#V SRMWIV  du:
AAA TSy mou: / S2HEBH S Hu: H29Sek T p y op p AA- ®p 21®P&H  ®u
uP2: ®T8DuUH .

( Q NDQYLHU QRXV DYRQV @QF« @H ( IPR kBP: y{2 ®8JuH SHWP HWDQW
DX[ SHWRQQHV LQW UHW«HV GH SDUAFLSHUDX ' «IL) DP LAHV DYHF XQH IRWPP XM ¢
@ FDUM HWVDQV HQJ DJ HP HQW &H VRQWGRQF IR\ HWV VXSSP HQWDLUHV T XL RQW
«W VHQVLE LAV« V DX ] « LR G« FKHW

/D TXDWIA P H «GIMIRQ GX G«IL D G«EXW HQ QRYHP EH 1 RXV FRQQD*WRQV
@1V L VXQDW GHV IDP LAMV HQ MKLQ
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' HSXLV QRXV G«S@\ RQV G MEHO
m&RP P HIFH (QJDJ« } G«YH®RSS« SDU
@WRFLDWRQ ( FRVFLHQFH 3 LRYHQFH

VXU @ P «WRSRG®  $L 0 DUMHLAM
3 LIRYHQFH DYHF / BS WHQHU %®4X ? &3,( /D
&LRVDW

&H MEHO P HW HQ YDGHXU GHV SDWIT XHV
«FR WHVSRQWDEGHYV GHV FRP P HUEDQWHV
HW®HV DFFRP SDJQH YHW XQH G«P DUFKH
GH FRQVRP P DWRQ GXWEGH DX VHUYLFH
GH ®&FRQRP H GRFDOA

(Q /H 3DWF 1 DWRQDO GHV &DMQT XHV HSWHQG G4 SIRNHWDYHF @HONHX GH
ME H@VHU GH QRXYHDX[ FRP P HUSDQW DX[ DERUGV GX SDUWF

' DQV XQ SWHP LHU WP SV QRXV DYRQV SRXWXLYL GDFFRP SDJQHP HQW GHV
FRP P HUWEDQW G«M HQJ DJ «V GDQV G4 @DEHO GHSXLV &HV YLVLWHV DQQX HGABHV

RQW SHWP LV GBYDXHU @ P LVH HQ

XYWH GHV HQJDJHP HQW SUV @QQ«H

SWF«GHQW GH G«IlQW DYHF @V FRP P HUWGDQW GH QRXYHG@MV F@mXVHV
GBHQJ DI HP HQWSRXU @QQ«H ¢ YHQLU HWGHDSSRIRQGLU FHUMLQHV VK« P DWT XHV

VHARQ BIXW/ EHVRLQV

(Q SDWD@ G QRXV DYRQV FRQWQX« @ FDP SDJQH GH G«P DWFKDJH DXSWV GH
QRXYHDX[ FRP P HUSDQW MVIVK«V GDQV GHV ] RQHV S«USK«UTXHV GX 3 DUF 1 DWRQDO

GHV &DMQTXHV P H HSH §pu
S por : 8. P2 uH SPn /
1 S6S 1Pu:.

H SPi P2@ZPP AC § y §y n22S H 1Pp: H
2H1: ®Z41 Hfu: ®P §S28 SHb So ®u:

(Q MLQ QRXV DYRQV RU DQLV« XQ «Y«QHP HQW GH WP DWDJH GH G«FKHW HW
VHOVLELOVDWRQ HQ SDUMQDUDW DYHF G@DWRFIDWRQ GHV FRP P HUODQW GH
0 D] DU XHV &®DQ 0 \ &DMQT XHV HWEDXYDJH 0 « GLWHUDQ«H
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| @S1Pp S fp 0p2 a S:Hu wS2:pbiu :p y 'HERp P2 ®HIT20 H :PipH

®ABSEHPSHHI: Sib ®Z41 ®Y820/ HI2 du: p TpPn) ®@2D 1 2y p2 du: y S2: phsSk &u:

UH TSRy ShS 8§u2 éu: / oHALPu: 6 8Sau: p IShpP2 ®u &S 2T®P§H o &S
P28u.

1 RXV P HQRQV GHV DFWRQV GH SMLGR\ HU GLLHFWP HQWVXU G4 WHULVRLLH HWQRXV

VRP P HV «JD®P HQWXQ WHMmL DX QLYHDX GRFDOGX S®LGR\ HU QDWRQDOSRUM SDU

=HWR : DWW ) IDQFH RX GEDXWHV J LRXSHV QRFDX[ GX UW<«VHDX

&$03$*1(6 D6257(=1286"'18, E

$ @OMDWYH GX JWRXSH RFDO=HLWR : DWW 3DUV MV
VDDU«HY HW E«Q« YRV GH GWRFIDWRQ WH VRQW
P RELAV«WHY HQ G«EXW GBDQQ«H ¢ WDYHW @O
FDP SDIJQH m 6RUM] QRXV GEg } XQH DFWRQ
FIVR\ HQQH D\ DQW SRXU REMiIFW GH YMELQVHU @
Q«FHWIW GH WL ¢ ® WRXWH GHV ELRG«FKHW HW
GBHQFRXWDJHU H FKDQJHP HQW GH FRP SRUMP HQW
GDQV @HVSDFH SXEQ@F DX VHLQ GHV FRSWRSU«WV HW
VXUV W« VHDX[ VRFLDX]

&$03$*1(6081,&,3%/(6

( Q SWYIMRQ GHV P XQLFLS DOHV HWGDQV & FDGUH GEXQH DFWRQ GH SMLGR\ HU
VXU VRXW G4 VWULVRLLH QDWRQDO =HWR : DWW 0 DUWHLAM D WDQ@V« XQ VRQGDJH
DXSWV GHV KDELVDQW GH @ 0 «WRSRG $1[ 0 DUWHLAM 3 LIRYHQFH FRQFHWQDQW M@
JHWIRQ GHV G« FKHW

1 RXV DYRQV TXHWIRQQ« SUWV GH FLVR\ HQYQHV ¢ @ IRLY HQ @JQH HW GDQV
@HVSDFH SXEQF
/| HV W« VXQODW GH FH VRQGDJH RQW«W WDSSIRFK«V GH FHX[ GHV SHU/RQQHV

LOWHURI «HV VXU VRXVWH @ ) WDQFH JWFH DX[ JWXSHV RFDX[ GX WVHDX =HWR
DWH DILQ GH SUW<«FLVHU iV DWHQWHV GHV |WDQEODLWHY ¢ WDQVP HWYH DX[ I XWKUHV
FDQGLGDWHV



5* B Q8B 48

3$57(1$5,$7 $9(&)1( 3%&$

) LQ ) (DQFH 1 DWKWH ( QYLLRQQHP HQW )1( 3$&$ D FRQIL ¢ =HWR
DWH 0 DUWHLAM @ JHVWYRQ GH GHX[ SWRNHW VXU @ WGXFWRQ ¢ @ VRXUFH
GHV ELR G«FKHW SRXUXQH GXWH GH DQV

Sws8(w

/H SWHP HU SIRNHWYLVH ¢ DFFRP SDIJQHU® 0 «WRSRMH $ |
0 DUHLAM 3 LIRYHQFH GDQV @ WYIVIRQ GH VRQ GHX[ 2P H
3MQ 0 «WRSRAWLQ GH 3WYHQWRQ GHV ' «FKHW
0 «<QDIHW HWSWIP LxV 303' 0$ TXL VRUMD HQ
3RXUFH IDUH =HWR : DWH 0 DWHLAH DQLP H XQ W VHDX GHV
DWRFLDWRQV GRFDGHV HQJ DJ «HV GDQV @ SU«YHQWRQ HW®D
W GXFWRQ GHV G«FKHW DILQ GH SHWP HWUH O WHP RQWH
GBH[ S«UHQFH WHUDLQ HWWP RLIQDJHV GH FLVWR\ HQYQHV HW
DIOVL SWRSRVHU GHV P HVXWHYV DP EMMHXVHV SRXU O
SIRFKDLQ SMQ HQ IDYHXUGH @ WGXFWRQ GHV G«FKHW ¢
@® VRXUFH VXU M VHUUIVWRLLH

(7iP P ®T8GuH
/H VHFRQG SWRNHW D SRXU REMHFWI GBEFF«&XWHU D
PLVH HOQ S®FH GX WL ¢ @ VRXWH HW GH M@
YDARUWVDWRQ GHV ELRG« FKHW ¢ WDYHW  XQ
HQJ DJ HP HQW HQWH FLWR\ HQV HW FRAMFWYLWV SRXU
@HQVHP EMH GHV G« FKHW RW DQLT XHV
3RXUFH SWRMNHW QRXV WDYDLARQV DYHF @ 0 « WRSROH
$1 0 DWHLGMH 3WIRYHQFH HW @ FRP P XQH GH
* DUGDQQH
$ WDYHW GUI«WHQW WP SV GBEQLP DWRQ =HWR
DVWH 0 DWHLAH DFFRP SDJQH (HV FRAHFWYLW YV VXU
GHV DFWRQV Q«HV ¢ @ VHQVLELQAVDWRQ ¢
GRSWP LVDWRQ GX WL HW GH ® YDRUVDWRQ GHV
ELRG«FKHW HWDX J DVSLADJH DAQP HQWLWH

&HV SWRNHW «JDQHP HQW SRUMYV SDU GHV |«G«WDWRQV QRFDAHV GH )1 ( VXU
GEDXWHV G« SDUMP HQW HW  RQWGRQF XQH UHWRP E«H WJ LRQDM
" XWDQWQHV  DQV SOXVLHXW WHQFRQWHY HWWHP SV GB<FKDQJ HV VRQWS U« YXV
DX QLYHDX U«J LRQDO
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1 RV GLYHWHV LQWHUYHQWRQV RQW«W U<DQV«HV DXSU V GBHQWHS UVHV P DLV DXWL
GBHWRFIDWRQV FRP P H A ®18@uH / S2 1 P2) mS 2 P§@u) éu ! p Hu 2 8O ®P
J2S ®2SPH Hbyu) 2ugo8tu2hu 2/ 2Hhp w S2: phu*

/H " «IL )DP LGHV ] «LlR G«FKHW D SWRSRV« GUI«WHQW DWQ@HW DX[ IDP LAMV
LQVFUWAV JWFH ¢ wpdqu ! /) 6S 2 u8o8du2hu 2/ 2Hhp w S2: phu) &S | HH ®u
&Z D2IEPoHP2u) 88 JS2u 12S §@pu @u 801 A mu: 18y S H hp2H ) du 2 u/ S ! Siy
w S2: pbEud ' HSXLV VHSWHP EWH M ' «IL HWRW DQLV« HQ SDUMQDUDWDYHF
mu m P! SHS: HWAH B uPn w Pép

1 RXV FRQWQXRQV @DFFRP SDJQHP HQW GHV FRP P HFHV HQJDJ«V DYHF
08 :8hu 8u 82 hp 8W) mMBHIGU2 P ! 8X0 mS ! b HSH HWd&u1 §S28 y SHP  So
®u: | S6S 1Pu: GHSXLV &H SIRNHWP HWHQ YDGHXU GHV SIRNHW S U«FLHX[ HW
HQJ DJ «V GDQV M@ YLAH FRP P H &izX §S::S! du RX 65y Skt 2 SPhSbu

* lBFH DX SWRMW GH SM®LGR\ HU HQ Q@HQ DYHF ) WDQFH 1 DWKWH ( QYLLRQQHP HQW

3%$&%$ QRXV DQLP RQV XQ @WH WVHDX GEOWRFIDWRQV GRFDGHV a b B: | HZu
, 8uS ) wp2 Ap22u) ApSy ., noPp ) !,1002) af:uSP 21bbp S6 ®u:
2u:: P28u2mRu: § ! ) a@aq:uSP ! y/ :H!HMHop 8§ ! ) ! w u&P 8p)

Oh & Lmu ( REOPS! 6u) 6u § 6usHH J )2u8o8o / ...
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) LQ @& TXLSH VD@U«H GH @®MWRFIDWRQ D Y«FX TXHA XHV VWKKWEXGIQFHV

) LROD &RWRQ HW( @QVD & RXWFIHURQWG«FLG« GH P HWUH ILQ ¢ GHXW P LWIRQ ' HX]

QRXYHAMV VDDU«HV RQWDMRU/ «W DFFXHLGHY 3DARP D 0 D\ LDW XH HW ( WHaH
/ DFWRL]

3D@RP D 0 D\ lDW XH WHSWHQG 1 YRGIWDGP LQIWUDW HWILQDQFLHU DLQVL TXH QGHV

SWIRMW GH SMLGR\ HU HW ( WHAH / DFWRLU WDYDLAHWD VS«FULT XHP HQW VXU MV
GUIl«WHQW ' «ILV

3DXM™ 0 DI QMHU FRRUWGGLODWIFH GH SRMW GHS XLV FROWOQXH GH WDYDLAHU
VXU® " «IL) DP LAHV =« R ' «FKHWHWD DSSRUM XQ VRXWHQ SRXU @&GLWRQ GH

7D LQ 0 RLQV HV SIRNMHW GH SMMLGR\ HUHQ QHQ DYHF ) 1 ( HW® P RELQVDWRQ GHV
E « Q« YRMHV




$X G«EXW GH @QQ«H @WRFIDWRQ D DFFXHLAL GHX[ YRGRQWDLLHV HQ
VHWLFH FLYLTXH &DP LGM +DELQ HW -DQQD $EDEVD TXL RQW FRQWIEX« ¢
@QLP DWRQ GH QRV « Y« QHP HQW HWDX G« YHARSSHP HQWGH QRV S LRNHW

(Q G«FHP EWH (P P\ 0 RQFHO QRXV D WHNRLQWHW VHWD SWVHQW ¢ QRV FIWV
GXWQW P RLV

Pa [ ] — . L] —l B N A

EAD ¢ ™A ATAUrA EA
(Q MLQ QRXV DYRQV «X QRWH &RQVHLO GBS GP LQLWUDWRQ TXL HW
FROWIWX« GH P HP ELHV GRQW XQH SWMVMGHQW XQ WkVRUHU HW
DGP LQIVWADWIFHYV /HV P HP EWHV GX FRQVHLO VH WSDUAMWHQW GHV P LWIRQV GH

VW VRIHUH WHWRXWHV KXP DIQHV P RELAVDWRQ GHV E«Q«YRMV VRXWHQ DX]
SIRNHW HVW¥F

N

&«QH ) RUHOFH 0 «@AD

0 DQLQ * LLRX[ &KITXHW

B B B

3UMGHOM $GP LQAMWADWIFH $GP LQAMWADWIFH
0 DWMIHX 0 LDQD
/ HR 5 DVRDQDLYR
B B

7UWMRUHU $GP IQVWADWIFH




—ECUFAEA T >gB3 T

&BIVWJI WEFH ¢ QRV QRP EWHX[ WHV E«Q«YRGHV TXH @WRFLDWRQ SHXW SIRSRVHU
VDQWGE Y« QHP HQW GH VHQVLE LOVDWRQ HWG« YHARS SHU VHV DFWRQV GH U« GXFWRQ
GHV G«FKHW FKDT XH DQQ«H

, OAHABV VRQWXQH YLQJ WDLQH GH E « Q« YRAHV Wk J X@HW FHWH DQQ«H ¢ VH P RELQVHU
VXU GLU I« WHQW VXNHW HW DFWRQV  JWRXSHV GH WDYDLO VK«P DWT XHV FRQVHLO
GEGP LQIWIDWRQ WDQGV GH VHQVLE LAVDWRQ DVHQHW P DQL HWDWRQVJ

( Q GHKRUW/ GHV «Y«QHP HQW RX GHV WXQLRQV SRXU GV GL I« UHQW SIRNHW QRV
E« Q« YRGHV VH VROWU« XOLV ¢ GL | « LHOWHV RFFDVIRQV GDQV @QQ« H

e $X[ DS«WRV P HQVXHO/ RUW DQLV«V GDQV QRV GRFDX[ RX GDQV GHV WUXFWKUHV
S DUMQDLLHV

e $ GOWHP EQH J «Q« DM GH GDWRFLDWRQ

e /RW GH QRWH Z HHN HQG GH FRK«VIRQ RUW DQLV«H SRXU® SWHP L& WH |RLV FHWH
DQQ«H DX / RXEDVDV

e /RW GEY«QHP HQW FRQYLYLDX[ HW LQIRWP HY P DQUHWDWRQV WSDV GH
1R-Q
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3 HQGDQWWRLY NRXW/ [LQ MKLQ GH QRP EWX[ P HP EWHV GH @GDWRFLDWRQ

E«Q«YRGIV VDDU«HY HW P HP ELHV GX &RQVHLO GBS GP LQIWUDWRQ VH VRQW

WHWRXY«yHV SRXU SDUMJIHU XQ P RP HQW FRQYLYIDO DSSWHQGWH ¢ P LHX[ WH

FRQQD*WH HW WIXFKLJ HQVHP EG1 DX[ SWRNHW HW DX[ RUHQVDWRQV GH =HLR
DWH 0 DUVHLAMN

$X SIRIWDP P H GHV WI®[LRQV VXU G IRQFWRQQHP HQW GH GDWRFLDWRQ HW

@HQJ DIJHP HQWGHV P HP EWHV GHV NHX[ SRXUP LHX[ VH FRQQD°WH HW ELHQ VU

GH QRP EWHX[ IRXV WLHV SDUMDJ «V

81 7(036"' ( 5<)/(;,21 3285 ,08$*,1(5/% 68,7(

&H ZHHN HQG D «W @RFFDVIRQ GH WHYHQLJ VXU GV SIRNMHW RUHQWDWRQV HW
DFWRQV GH @WRFLDWRQ P DLV DXWL GH IDUH «P HWHU GH QRP EWXVHV LG«HV
FRQFU WV SRXUQH IXWUGH =HWR : DWW 0 DU/HLGH

&RP P HQWP LHX[ DFFXHLGRU GV QRXYHDX[ HWQRXYHAMV E«Q« YRV " &RP P HQW
WHQIRUFHU @ SRUMH GH QRV P HWDJHV QRVDP P HQW ¢ WDYHW QRV WDQGV GH
VHQVIELOVDWRQ HW WHQGWH QRV DFWRQV SOXXV DFFHWLEGH " (W FRP P HQW
DFFRP SDJQHU DX P LHX[ 4V E«Q«YRMV IDFH ¢ @FR DQ[ L« VL SU«VHQWA GDQV
QRV HQJ DJHP HQW "

$ XVDQWGH TXHWIRQV T XL RQWWRX Y« GIXW SWHP LHU/ « &P HQW GH U« SRQVH GDQV
@QWAGRJ HQFH FRAMFWYH GX J LRXSH



' HSXLV QRXV SIRSRVRQV ¢ QRV E«Q«YRGV XQ SDUFRXW GH IRLP DWRQ SRXU
IDYRUVHU GHXU P RQWH HQ FRP S«VHQFHV VXU GHV GL I« HQW VXNHW TXH QRXV
DE RUGRQV

&HV IRLP DWRQV U SRQGHQWE XQ EHVRLQ GHV E«Q«YRMV GH P LHX[ DSSU«KHQGHU
@IXW P LMWIRQV DX VHLQ GH ODWRFLDWRQ P D°WLVHU HW VDYRLU H[ SQT XHU QGHV
HQMHX[ DILQ GH P HQHU GHV DFWRQV GH VHQVIELOVDWRQ ¢ @ WGXFWRQ GHV
G«FKHW HW GX JDVSLADJH WDQGV GH VHQVIELOVDWRQ «Y«QHP HQW DWHQHUW/
HVF

&H SDWRXW FRP SWHQG WRLY IRWP DWRQV GIWIQFWAV VXU @QQ«H HW SRXU
FKDFXQH GHX[ VHWIRQV DOV TXH GHV YIMWAV GH VIWWHV GH WDLWP HQW GHV
G« FKHW

e mO HVSWP LHW SDV YHW H ]| « LR G« FKHW} DYUOHW  VHSVWHP EWH

e m7HQXH GBXQ WDQG GH VHQVLE LOAVDWRQ } DYUOHW RFVWREWH

* M&RQYDLQFWH VRQ HQVRXIDJI H } MLQ HW  QRYHP EW

e 9IMWH GX FHQWH GH WL GX -DV GH 5 K GHV MLQ

e 9IMVWH GH RQFLQ«DWAXU ( YHUk RFVWRE W

e 9IMW GX FHQWH GH WL W[ WMV QRYHP EWH

&HV VHWIRQV GH IRWP DWRQV RQW «JDGHP HQW «\W SWRSRV«HV DX[ E«Q«YRGHV
GEXWHY DWRFIDWRQV LQWWHW«HY SDU @ JHWIRQ GHV G«FKHW HW @
VHQVIELOVDMRQ ¢ @ WGXFWRQ ( GV RQWWXQLHV HQWH HW  SDUAFLS DQWHV
SDUVHWIRQ

_O ..A‘_VI\ —_ _ll*l
o0 LE 28T U =a
" HSXLV P DW =HWR : DWH 0 DWHLAH HW«XH VRFL«WDUH 0 $,) $XSWV GH
DXWHV VRFL«WDLLHV QRXV VRP P HV « XV SRXU WHS U<« VHQWAU S HQGDQWWRLY DQV
@HQVHP EH GHVY DWXWV 0 $,) ( Q VDQWT XH WHS U« VHOQWQWA GHV VRFL«VWDLLHV 0 $,)

QRXV OQRXV SWRQRQERQV FKDTXH DQQ«H VXU @ SRAQWTXH GX FRQVHLO
GEGP LQMWUDWRQ 5 HYRLU QRWH SRUADIWSRXU@® FDP SDJ QH GR IFWRQ
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/HV «TXLSHV GH =HWR : DWW ) WDQFH DFFRP SDJQHQW H G« YHORSSHP HQW GHV
JWRXSHV RFDX[ SRXU @ SWRRP RWRQ GH M@ G«P DWKH ] «WR G«FKHW HW ] «lR
J DVSLADJ H VXU XU WAUILVRLH

&HWH RUW DQLVDWRQ HQ WVHDX SHWP HW¢ @ IRLY GEOP SQ LHU GHV FDP SDJ QHV GH
=HWR : DWW ) WIDQFH HQ GV HWDLP DQWGDQV VRXWH @ ) WDQFH GH WH®\ HU RX GH
IDUH WP RQWAU WDSLGHP HQW GHV LQIRWP DWRQV F&XV WAFKQLT XHV NMNKUGLT XHV
WUDWJ LT XHY HW  HW GH IDYRUVHU GH QRP EWHX[ WHWRXW GB[ S«UHQFHV HW
FRQVHLYY HQWH 1V GU | « LIHQW P HP EWHV

" Ul«WHQW Z HELQDUHY WHWRXUWHV HW IRWP DWRQV VRQW SWRSRWV ¢ QRV
E « Q« YRAHV HWDMU« SV WJ XQ@ LHP HQW

&RP P H =HWR : DWH 0 DUHLAGH GBEOXWHV JRXSHV RFDX[ VDUHQWHQWH HW
VDDU«HV $ X VRVIDO FH VRQW XQH YLQJWLQH GH VD@U«yHV GDQV H WVHDX GHV
JWRXSHV RFDX[ TXL WH WXQIWHQW WJ XQ@* LIHP HQW SRXU «FKDQJHU VXU HIXW
SWREXP DWT XHV RX WHWRXW GBH[ S« UHQFH

(QILQ OQRXV E«Q«ILFLIRQV GH @SSXL GH =HWR : DWH ) IDQFH VXU QRV GU I « LHQWAV
FDP SDJ QHV GH SMLGR\ HU RFDO

/(65(18&2175(6$118(//(6"'8 5<6($8

&KDTXH DQQ«H @HV WHQFRQWHV DQQXHAMV GX

WVWHDX =HWR : DWW RQW QHX HQ P DW ¢ @
0 DLVRQ GX =«R ' «FKHW¢ 3DUV 7HP SV IRUN
DQQXHO SRXU @ WWHDX FHV UWHQFRQWHV
SHWP HWHQW DX[ P LOYDQVBY GHV JWRXSHV
QRFDX[ YHQDQWGH VRXWA @ ) LDQFH GH VH WX QLU
@1 WHP SV GEXQ Z HHN HQG HWGH VH IRWP HU VXU
@1V J LDQGV HQMHX[ SRUMV SDU G U«VHDX

(Q @ TXLSH VDDU«H \  «VDLW S U« VHQWA

) IRQD &RWRQ GLHFWIFH GH @WRFIDWRQ \ D
WHQRXYH& VRQ P DQGDWGH P HP EWH GX &RQVHLO
GBS GP LQLVWUDWRQ GH =HWR : DWH ) LDQFH
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' HSXLV VD FU«DWRQ @DWRFLDWRQ HVWS U« VHQWA VXU GHV U« VHDX[ VRFLDX[ RXWOY
TXL FRQWLEXHQW P DNRUVDLLHP HQW ¢ VD YLVIELAW DXSW'V GH VHV GL I« HQW
SXEQFV /HV DERQQHP HQW ¢ FHV SDIJHV QH FHWHQW GEXJP HQWAU
WDWHP E@QWE FH NRXUS XV GH DE RQQ«HV

P X

8 QH QHZ VBHIWHU HWV «J DAHP HQW HQYR\ «H P HQVXHGMP HQW ¢ SUV GH
DERQQ«YHV &HWRXWOQRXV SHWP HWGH FRP P XQLT XHU VXU QRV DFWYLWV DXS U V
GH QRV SDUMQDLHV GH @ SWWH P DLV «JD®P HQW GV SDUAMFXQ@HW/ TXL QH
VXLYHQWS DV GHV W« VHDX[ VRFLDX|

8 QH QHZ VAHWHU HVW«J DAHP HQWHQYR\ «H FKDTXH P RLV ¢ QRV E«Q« YRV
SHWRQQHV

| BATXLSH HW GV E«Q«YRGHV GH =HWR
DWW 0 DUHLAM WGLI HQW «J DOHP HQW
GH QRP EWHX[ DUAFGHV VXU GLI«HQW
VX NHVW GEDFVX DQVY V
(QILQ SRXU IDYRUVHU @ YIMELQW GH
VHV FDP SDJ QHV HW  SWRNHW
@WRFIDWRQ D «JDGP HQW SDUMJ «
SOXVIHXW WDQVDWRQV YLG«RV GXDQW
@QQ«H




8t QpUD «ACHWss

&TW WHDOWRQV SUIHWH @WRFLDWRQ |DIWDSSHOGHSXLV VHSWAP EH ¢ @
6&,& 1 DWW 3HIQWWH SRXU @FFRP SDJQHU VXU 1 G«YHARSSHP HQW GH VD
YIMEELOW HWGH VHV LHDWRQV SUIHWH | pHu S Tp)  P: Sh @ ' T TIEH ®u
/| 2A: ®u AA [ S2PH : ®S : &S /2u::pu. &HV FDP SDIJQHV RQW YLV«V
SDUNMFXQ@2 LHP HQW®H MQFHP HQWGX J XLGH 7DUWSLQ 0 RIQV @ GHX[ 2P H «GIWRQ

GX ' «ILGHV «FR®V ] « IR G« FKHWHW® G«P DUDJH GH @ 2P H «GLMWRQ GX ' «IL
GHV ) DP LGBV

x5 /3250 H®u  P: (/D 3WRYHQFH ) WDQFH 3$&$ 15- ) DQFH %G®X 0 DGH
LQ 0 DUWHLAM 5&) /D 0 DUHLADLVH
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